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Annual Tax Increment District Report

City of Mequon, Wisconsin
Tax Increment District No. 5

Purpose:

District Summary:

Financial Data:

Notes:

Joint Review Board
Action:

Attachments:

Annual TID Report

State law requires municipalities with an active Tax Incremental
District (TID) to electronically file an Annual Report for each TID by
July 1 of each calendar year. This is a summary of that filing to be
used at the annually required meeting of the standing Joint Review
Board.

Tax Increment District No. 5 (“District”) was created on February
21, 2012 as a Rehabilitation or Conservation District. The District
has not been amended.

The TID has an expenditure period that ends on February 21,
2034, and has a mandatory termination date of February 21, 2039.

Base Value $51,186,900
Incremental Value 1/1/16 $5,992,600
Incremental Value 1/1/17 $6,965,900
Year End Fund Balance, $159,053
1/1/16

Projected Closure (based No projection made

on current cash flow*)

* The City expects to make additional projects costs through the
end of the District’s expenditure period. The projected closure year
has not been identified in the cash flow projections.

The City’s plan is to only provide pay-as-you-go incentives for
development within this District. There are currently two
development projects receiving incentives, both reflected in the
attached cash flow. The adopted project plan allows for
approximately $5 million in project costs. The City anticipates
approximately $2,188,000 in costs yet to be undertaken.

Resolution acknowledging filing of Annual TID Report and
compliance with annual meeting requirements.

e TID Boundary Map
e TID Cash Flow Projection (Detail)
e State Submittal
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City of Mequon, Wisconsin

Tax Increment District #5

Cash Flow Projection

Expenditures Balances
Year Interest Concord
Tax Earnings/ Total Development Concord Total Principal
Increments (Cost) Computer Aid Revenues 39 Development 40 Admin. Expenditures Annual Cumulative  Outstanding Year
2015 0 0 0 57,955 2015
2016 109,351 45,051 154,402 23,206 29,949 150 53,304 101,098 159,053 2016
2017 86,480 42,798 129,278 23,206 29,949 150 53,304 75,974 235,027 2017
2018 113,996 40,659 154,654 23,206 29,949 150 53,304 101,350 336,376 2018
2019 114,281 38,626 152,906 23,206 29,949 150 53,304 99,602 435,979 2019
2020 114,566 36,694 151,261 23,206 29,949 150 53,304 97,956 533,935 2020
2021 114,853 34,860 149,712 23,206 29,949 150 53,304 96,408 630,343 2021
2022 115,140 33,117 148,257 23,206 11,006 150 34,362 113,894 744,238 2022
2023 115,428 31,461 146,889 23,206 150 23,356 123,533 867,770 2023
2024 115,716 29,888 145,604 23,206 150 23,356 122,248 990,019 2024
2025 116,006 28,393 144,399 23,206 150 23,356 121,043 1,111,062 2025
2026 116,296 26,974 143,269 23,206 150 23,356 119,914 1,230,976 2026
2027 116,586 25,625 142,211 23,206 150 23,356 118,856 1,349,832 2027
2028 116,878 24,344 141,222 4,902 150 5,052 136,170 1,486,001 2028
2029 117,170 23,127 140,297 150 150 140,147 1,626,148 2029
2030 117,463 21,970 139,433 150 150 139,283 1,765,431 2030
2031 117,757 20,872 138,628 150 150 138,478 1,903,910 2031
2032 118,051 19,828 137,879 150 150 137,729 2,041,639 2032
2033 118,346 18,837 137,183 150 150 137,033 2,178,672 2033
2034 118,642 17,895 136,537 150 150 136,387 2,315,059 2034
2035 118,939 17,000 135,939 150 150 135,789 2,450,848 2035
2036 119,236 16,150 135,386 150 150 135,236 2,586,084 2036
2037 119,534 15,343 134,877 150 150 134,727 2,720,811 2037
2038 119,833 14,576 134,409 150 150 134,259 2,855,070 2038
2039 120,133 13,847 133,979 150 150 133,829 2,988,899 2039
Total 2,776,988 0 637,932 3,414,920 283,371 190,698 3,600 477,669 Total
Notes: No other project costs are being projected beyond the current incentive agreements for Concord 39 and Concord 40 Proiected TID Closure

The approved project plan identified $5 million in project costs, the City estimates and additional $2,188,125 yet to be undertaken

Projections for computer aid projected to decline by 5% annually

No assumptions for additional development included

.25% appreciationa applied to current values

EHLERS
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https://wwz2.revenue.wi.gov/VaultPublic/AppScript/plugin/FormReader/p...

TID Annual Report (PE-300)

Co-muni code Municipality
45255 CITY of MEQUON
Year Due date
2016 July 03,2017
TID # Report type
005 FINAL
TID type TID name
3-Reh/Cons post-95 N/A
Creation date Mandatory termination date
02-21-2012 02-21-2039

Beginning Balance

Fund balance at beginning of fiscal year @ N 57 055

Page 4
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Section 2a. Expenditures

Developer grants @ ©

@ 1 * Concord 39 ’ * 23,206
@ 2 * Concord 40 ’ * 29,948

Subtotal 53,154
Does this TID allocate funds to another TID? N Yes

o No

['N1D numbe ) I O

Subtotal ‘ 0
Other expenditures @ @

1 DOR Annual Admin Fee ’ 150

Subtotal 150

Page 5
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Section 2b. Expenditures

Capital expenditures @

Administration @

Professional services @

Interest and fiscal charges @

Discount on long-term debt

Debt issuance costs

Principal on long-term debt

Environmental costs

Real property assembly costs @

Developer grants subtotal

53,154
Allocation to other TIDs subtotal 0
Other expenditures subtotal 150
Total Expenditures @ 53.304

Page 6
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Section 3a. Revenues

Does this TID receive allocated funds from another TID? Yes
e No

TID number and amount received from each TID @

1 Select... 0

Subtotal ‘

Development guarantees @ @

Q1 ’

Subtotal

Transfer from other funds @ ©

@1

Subtotal

Other grant sources @ @

Q1

Subtotal

Other revenue sources @ ©

o1 | - |

°: | - |

Page 7
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Section 3b. Revenues

Tax increment @

Investment income @

Special assessments

Exempt computer aid @

Miscellaneous revenue

Sale of property

Allocation amount from other TIDs subtotal

Developer guarantees subtotal

Transfer from other funds subtotal

Other grant sources subtotal

Other revenue sources subtotal

Total Revenues @

https://wwz2.revenue.wi.gov/VaultPublic/AppScript/plugin/FormReader/p...
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109,351

45,051

154,402
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Section 4. Ending Balance

Balance at end of fiscal year @ 159,053
Future project costs @ * 2,188,125
Surplus or deficit (amount not included in future project costs) @ 22.029.072
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